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3rd Quarter, 2020

S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 18.47 28.49 12.90 40.13
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
LLC

Material Aspects:
Robinhood Securities LLC:
Robinhood Financial routes customer orders to its affiliate, Robinhood Securities, LLC, that Robinhood Securities then routes to various third-party execution venues. Revenue that Robinhood Securities and Robinhood Financial receive from the third-party market venues are shared
pursuant to a fully-disclosed clearing agreement. The per share amounts represent the total amount of payments received by Robinhood Securities and Robinhood Financial. Robinhood Securities executes trades on behalf of our introducing broker(s) in relation to our Fractional Share
offering. No payment is received or paid on this order flow.Additional information can be found on the Robinhood Securities LLC quarterly 606a disclosure at http://robinhood.com/us/en/about/legal/

July 2020

Non-S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

hundred shares)

hundred shares)

100.00 19.09 32.15 10.88 37.87
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
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Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
LLC

Material Aspects:
Robinhood Securities LLC:
Robinhood Financial routes customer orders to its affiliate, Robinhood Securities, LLC, that Robinhood Securities then routes to various third-party execution venues. Revenue that Robinhood Securities and Robinhood Financial receive from the third-party market venues are shared
pursuant to a fully-disclosed clearing agreement. The per share amounts represent the total amount of payments received by Robinhood Securities and Robinhood Financial. Robinhood Securities executes trades on behalf of our introducing broker(s) in relation to our Fractional Share
offering. No payment is received or paid on this order flow.Additional information can be found on the Robinhood Securities LLC quarterly 606a disclosure at http://robinhood.com/us/en/about/legal/

July 2020

Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 0.03 12.71 68.66 18.61
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
LLC

Material Aspects:

Robinhood Securities LLC:
Robinhood Financial LLC routes orders to the market via its clearing firm, Robinhood Securities LLC. There is a revenue sharing agreement pursuant to the firm's Fully Disclosed Clearing Agreement. Additional information can be found on the Robinhood Securities LLC quarterly 606a

disclosure at http://robinhood.com/us/en/about/legal/

August 2020

S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00

18.84

28.77

12.03

40.36
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Venues

Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
LLC

Material Aspects:

Robinhood Securities LLC:
Robinhood Financial routes customer orders to its affiliate, Robinhood Securities, LLC, that Robinhood Securities then routes to various third-party execution venues. Revenue that Robinhood Securities and Robinhood Financial receive from the third-party market venues are shared

pursuant to a fully-disclosed clearing agreement. The per share amounts represent the total amount of payments received by Robinhood Securities and Robinhood Financial. Robinhood Securities executes trades on behalf of our introducing broker(s) in relation to our Fractional Share
offering. No payment is received or paid on this order flow.Additional information can be found on the Robinhood Securities LLC quarterly 606a disclosure at http://robinhood.com/us/en/about/legal/

August 2020

Non-S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 18.88 29.98 10.91 40.23
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
LLC

Material Aspects:

Robinhood Securities LLC:
Robinhood Financial routes customer orders to its affiliate, Robinhood Securities, LLC, that Robinhood Securities then routes to various third-party execution venues. Revenue that Robinhood Securities and Robinhood Financial receive from the third-party market venues are shared

pursuant to a fully-disclosed clearing agreement. The per share amounts represent the total amount of payments received by Robinhood Securities and Robinhood Financial. Robinhood Securities executes trades on behalf of our introducing broker(s) in relation to our Fractional Share
offering. No payment is received or paid on this order flow.Additional information can be found on the Robinhood Securities LLC quarterly 606a disclosure at http://robinhood.com/us/en/about/legal/

August 2020

Options

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders
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Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.02 12.90 64.91 22.18
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
LLC

Material Aspects:
Robinhood Securities LLC:

Robinhood Financial LLC routes orders to the market via its clearing firm, Robinhood Securities LLC. There is a revenue sharing agreement pursuant to the firm's Fully Disclosed Clearing Agreement. Additional information can be found on the Robinhood Securities LLC quarterly 606a
disclosure at http://robinhood.com/us/en/about/legal/

September 2020

S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 17.28 30.47 11.75 40.49
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
LLC

Material Aspects:
Robinhood Securities LLC:

Robinhood Financial routes customer orders to its affiliate, Robinhood Securities, LLC, that Robinhood Securities then routes to various third-party execution venues. Revenue that Robinhood Securities and Robinhood Financial receive from the third-party market venues are shared
pursuant to a fully-disclosed clearing agreement. The per share amounts represent the total amount of payments received by Robinhood Securities and Robinhood Financial. Robinhood Securities executes trades on behalf of our introducing broker(s) in relation to our Fractional Share
offering. No payment is received or paid on this order flow.Additional information can be found on the Robinhood Securities LLC quarterly 606a disclosure at http://robinhood.com/us/en/about/legal/

September 2020

Non-S&P 500 Stocks
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Summary

Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 17.51 29.33 11.62 41.54
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
LLC

Material Aspects:
Robinhood Securities LLC:

Robinhood Financial routes customer orders to its affiliate, Robinhood Securities, LLC, that Robinhood Securities then routes to various third-party execution venues. Revenue that Robinhood Securities and Robinhood Financial receive from the third-party market venues are shared
pursuant to a fully-disclosed clearing agreement. The per share amounts represent the total amount of payments received by Robinhood Securities and Robinhood Financial. Robinhood Securities executes trades on behalf of our introducing broker(s) in relation to our Fractional Share
offering. No payment is received or paid on this order flow.Additional information can be found on the Robinhood Securities LLC quarterly 606a disclosure at http://robinhood.com/us/en/about/legal/

September 2020

Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 0.02 12.22 64.90 22.86
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
LLC

Material Aspects:
Robinhood Securities LLC:

Robinhood Financial LLC routes orders to the market via its clearing firm, Robinhood Securities LLC. There is a revenue sharing agreement pursuant to the firm's Fully Disclosed Clearing Agreement. Additional information can be found on the Robinhood Securities LLC quarterly 606a
disclosure at http://robinhood.com/us/en/about/legal/

XML Data for this report can be found at: http://public.s3.com/rule606/crfn/
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